HUNTERS OVERLOOK METROPOLITAN DISTRICT NOS. 1-8
TOWN OF SEVERANCE, WELD COUNTY, STATE OF COLORADO

ANNUAL REPORT FOR FISCAL YEAR 2022
Pursuant to the Service Plan for Hunters Overlook Metropolitan District Nos. 1-8 (the
“Districts”), the Districts are required to provide an annual report to the Town of Severance,
Colorado (the “Town”).

For the year ending December 31, 2022, the Districts make the following report:

1. Boundary changes made to any District’s boundary as of December 31 of the
prior year.

There were no boundary changes during the reporting year.

2. Intergovernmental agreements with other governmental entities entered into as of
December 31 of the prior year.

As of December 31, 2018 the Districts have an Intergovernmental Agreement with the
Town of Severance and a Master Intergovernmental Agreement among all 8 Hunters Overlook
Metropolitan Districts.

3. A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the Town as of December 31 of the prior year.

The Overlook Subdivision improvements have been completed and dedicated in
accordance with approved development plans. Letters of acceptance from the Town are on file
with the Town. Hunters Crossing improvements are substantially completed and letters of
acceptance are on file with the Town. Minor improvements in Hunters Crossing are still being
constructed (primarily landscaping on final phase, however core infrastructure has been completed
and certified).

4. The assessed valuation of the Districts for the current year.

District 1 - $2,290 District 5 - $8,684,640

District 2 - $6,708,210 District 6 - $996,340

District 3 - $3,996,380 District 7 - $2,714,650

District 4 - $3,347,880 District 8 - $30

5. Current year budget including a description of the Public Improvements to be

constructed in such vear.

The 2023 Budgets for each District are attached hereto as Exhibit A.
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6. Audit of the Districts’ financial statements, for the year ending December 31 of
the previous year, prepared in accordance with generally accepted accounting principles or audit
exemption, if required by law.

Extensions to file the 2022 Audits were filed for District Nos. 1-7. Exemption from audit
was filed and accepted for District No. 8 for 2022. Once the Audits for Districts 1-7 are filed, they
will be available via the State Auditor’s online portal:
https://apps.leq.co.gov/osa/lg/submissions/search.

7. Access information to obtain a copy of rules and requlations adopted by the
Board.

District Website: https://frommco.us/client-homd.html
District’s Manager: Fromm & Company, contact@frommco.us
District’s Counsel:  Spencer Fane LLP, doleary@spencerfane.com

8. A summary of litigation involving public improvements owned by the District.
None.
9. Notice of any uncured events of default by any Districts under any Debt

instrument, which continue beyond a ninety (90) day period.

None.

10. Any inability of the District to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

None.

Respectfully submitted this 7th day of July, 2023.

HUNTERS OVERLOOK METROPOLITAN
DISTRICT NOS. 1-8

/s/ David S. O’Leary
David S. O’Leary, Esq., Counsel for the Districts
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EXHIBIT A
2023 BUDGETS FOR

HUNTERS OVERLOOK METROPOLITAN DISTRICT NOS. 1-8
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 1
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 1 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District provides operations and maintenance services for landscaping and parks, covenant
enforcement, etc. to related districts. In addition, the District has established a Water Enterprise
Fund which operates a non-potable water system services and facilities for related districts.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues

Taxes
The District imposes a mill levy of 68.719 mills. The property taxes generated by the mill levy
will be utilized for general operating expenditures and contractual obligations.

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Fees
In 2023, the District will impose an annual District Service fee of $300.00 and an annual Non-
Potable Water Fee of $540.00.

Funds

General Fund

The General Fund is used to account for the general operations of the district and related districts.
Primary resources include property taxes and specific ownership taxes received from Districts
No. 2 through No. 8 through Intergovernmental agreements along with District fees. General
Fund expenditures include district administration, accounting, legal services, landscape and park
maintenance, management, enforcement, insurance and other expenses related to statutory
operations of a local government.

Enterprise Fund

The Enterprise Fund accounts for the operations that are financed and operated in a manner
similar to a private business, where the intent is that costs of providing services to the public are
funded primarily through usage charges. The primary source of revenue in the Enterprise Fund
is the Non-Potable Water fee.

Emergency Reserve

At the end of each year the District will reserve that portion of the General Fund balance necessary
to comply with the TABOR Amendment.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 1
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 1

GENERAL FUND
ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated
Adopted
2021 2022 2023
Actual Estimated Budget
REVENUE
Property Tax 98 $ 98 $ 157
Specitic Ownership l'ax 5 5 9
District Fees - HO 174,300 174,300 174,300
District Fees - HC 122,637 121,800 121,800
District Fees - SR 11,070 31,500 31,500
Trash Fees - HO 118,384 125,496 134,200
Trash Fees- HC 66,877 82,728 87,780
Trash Fees- SR 6,974 22,464 24,255
Miscellaneous Income (Fines, Late Fees, CC charges,etc.) 35,629 45,000 35,000
IGA Revenue
District No. 2 75,397 79,697 82,291
District No. 3 43,066 47,300 48,706
District No. 4 37,058 40,360 40,819
District No. 5 7,280 98,198 104,174
District No. 6 2,130 10,562 12,144
District No. 7 37 1,233 32,422
District No. 8 2 2 2
Total Revenue 700,944 $ 880,743 ) 929,559
EXPENDITURES
General Government
District Management, Accounting, Enforcement, etc. 103,329 $ 95,000 S 95,000
District Management, Accounting, Enforcement- HC 60,366 70,000 70,000
District Management, Accounting, Enforcement- SR 11,366 27,000 30,000
Audit 20,000 25,000 30,000
County Treasurer's Fees 2 2 2
Dues and Subscriptions 668 1,250 1,500
- Election - 4,500 5,000
Insurance 5,598 9,522 12,000
Landscape Maintenance - HO 86,851 90,000 90,000
Landscape Maintenance/Projects- HC 89,437 121,000 80,000
Landscape Maintenance- SR 820 26,000 28,000
Legal 40,055 25,000 25,000
Billing Expense 3,064 3,500 4,000
Meeting Expense - - 500
Miscellaneous/Repairs 23,906 20,000 15,000
Newsletter, PR 416 500 2,000
Park Restroom and Trash Maintenance/Open Space 16,547 15,000 18,000
Snow Removal 9,982 13,000 15,000
Supplies, Signage, etc. - 800 1,500
Trash Service 118,164 125,496 134,200
Trash Service- HC 65,633 82,728 87,780



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 1

GENERAL FUND
ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated
Adopted
2021 2022 2023
Actual Estimated Budget
Trash Service- SR 6,819 22,464 24,255
Utilities 8,117 20,000 20,000
Utilities - Restroom 866 1,000 1,000
Contingency/Miscellaneous-(fence project, etc.) 21,091 1,000 10,000
Total Expenditures $ 693,097 $ 799,762 $ 799,737
NET CHANGE IN FUND BALANCE $ 7,847 $ 80,981 $ 129,822
FUND BALANCE - BEGINNING $ (164,430)  $ (156,583)  $ (75,602)
FUND BALANCE - ENDING $ (156,583)  $ (75,602) $ 54,220
2023
Residential Rate Adjustment Operations
Assessed Valuation - Final $ 2,290
Mill Levy 68.719
Total - Property Tax S 157




HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 1

WATER ENTERPRISE FUND

ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated

Adopted
2021 2022 2023
Actual Estimated Budget
REVENUE

Fees $ 313,740 $ 313,740 $ 313,740
Fees- HC 177,135 199,800 205,200
Fees - SR 20,005 56,700 56,700
Fees - Severance Shores 121,462 144,180 144,180
Fees - Townhomes - 3,800 3,800
Miscellaneous Income 13,150 12,000 12,000
Total Revenue $ 645,492 $ 730,220 $ 735,620

EXPENDITURES
Water Costs - O & M, Enforcement & Lease $ 379,866 $ 400,000 $ 400,000
Interest Expense on Debt - 25,000 25,000
Utility Locates 3,314 5,500 15,000
Utility Locates- HC 21,914 12,000 30,000
Utility Locates- SR 12,626 4,000 5,000
Utility Locates- SSMD 9,989 4,000 4,000
Developer Advance - Reimbursement - 150,000 150,000
Contingency - 10,000 50,000
Total Expenditures $ 427,709 $ 610,500 $ 679,000
NET CHANGE IN FUND BALANCE $ 217,783 $ 119,720 $ 56,620
BEGINNING FUND BALANCE $ 180,817 $ 398,600 $ 518,320
ENDING FUND BALANCE $ 398,600 $ 518,320 S 574,940
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 2
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 2 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to District No. 5’s bonds. The remaining 11.453 mills will be used for administrative and
operation costs

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds
General Fund

The General Fund transfers its net operations revenue to the Hunters Overlook Metropolitan
District No. 1 which accounts for the administrative and operation costs of the Districts and its
net debt-related revenueto the Hunters Overlook Metropolitan District No. 5 for the payment of
annual debt service on the District’s Series 2019 Bonds. The District has no employees and
contracts with consultants to provide monthly services required to operate the District. The
District has no operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 2
Adopted 2023 Budget




HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 2

with 2021 Actual and 2022 Estimated

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Transfer to Hunters Overlook #5
Treasurer's Fees
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget

Residential Rate Adjustment
Assessed Valuation - Final

Mill Levy

Total - Property Tax

GENERAL FUND
ADOPTED 2023 BUDGET

Adopted
2021 2022 2023
Actual Estimated Budget
$ 436,975 457,338 460,982
21,926 27,000 30,000
34 250 2,000
$ 458,935 484,588 492,982
$ 75,397 79,697 82,291
376,983 398,031 401,776
6,555 6,860 6,915
- - 2,000
$ 458,935 484,588 492,982
$ - - -
$ - - -
$ - - -
Operations Debt Total
$ 6,708,210 6,708,210
11.453 57.266 68.719
$ 76,830 384,152 460,982
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 3
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 3 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to District No. 5’s bonds. The remaining 11.453 mills will be used for administrative and
operation costs

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds

General Fund

The General Fund transfers its net operations revenue to the Hunters Overlook Metropolitan
District No. 1 which accounts for the administrative and operation costs of the Districts and its
net debt-related revenue to the Hunters Overlook Metropolitan District No. 5 for the payment of
annual debt service on the District’s Series 2019 Bonds. The District has no employees and
contracts with consultants to provide monthly services required to operate the District. The
District has no operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 3
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 3

with 2021 Actual and 2022 Estimated

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Transfer to Hunters Overlook #5
Treasurer's Fees
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget

Residential Rate Adjustment
Assessed Valuation - Final

Mill Levy

Total - Property Tax

GENERAL FUND
ADOPTED 2023 BUDGET

Adopted
2021 2022 2023
Actual Estimated Budget
$ 249,562 271,924 274,628
12,523 16,000 16,000
55 60 250
$ 262,140 287,984 290,878
$ 43,066 47,300 48,706
215,330 236,614 237,802
3,744 4,070 4,120
- - 250
$ 262,140 287,984 290,878
$ - - -
$ - - -
$ - - -
Operations Debt Total
$ 3,996,380 3,996,380
11.453 57.266 68.719
$ 45,771 228,857 274,628
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 4
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 4 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to District No. 5’s bonds. The remaining 11.453 mills will be used for administrative and
operation costs

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds
General Fund

The General Fund transfers its net operations revenue to the Hunters Overlook Metropolitan
District No. 1 which accounts for the administrative and operation costs of the Districts and its
net debt-related revenue to the Hunters Overlook Metropolitan District No. 5 for the payment of
annual debt service on the District’s Series 2019 Bonds. The District has no employees and
contracts with consultants to provide monthly services required to operate the District. The
District has no operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 4
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 4

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Transfer to Hunters Overlook #5
Treasurer's Fees
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget

Residential Rate Adjustment
Assessed Valuation - Final

Mill Levy

Total - Property Tax

GENERAL FUND

ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated

Adopted
2021 2022 2023
Actual Estimated Budget
$ 214,741 $ 227,773 $ 230,064
10,785 13,000 13,500
46 60 250
$ 225,572 $ 240,833 $ 243,814
$ 37,058 $ 40,360 $ 40,819
185,292 197,053 199,294
3,222 3,420 3,451
- - 250
$ 225,572 $ 240,833 $ 243,814
$ - S - $ -
$ - $ - S -
$ - $ - $ -
Operations Debt Total
$ 3,347,880 $ 3,347,880
11.453 57.266 68.719
$ 38,345 $ 191,720 $ 230,064
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 5
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 5 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to District’s Series 2019 bond issues. The remaining 11.453 mills will be used for administrative
and operation costs.

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds

General Fund

The General Fund transfers its net operations revenue to the Hunters Overlook Metropolitan
District No. 1 which accounts for the administrative and operation costs of the Districts. The
District has no employees and contracts with consultants to provide monthly services required to
operate the District. The District has no operating or capital lease agreements.

Debt Service Fund

The Debt Service Fund is used to account for the District’s two bond issues. The bonds will be
repaid through property taxes and specific ownership taxes received from Hunters Overlook
Metropolitan Districts No. 2, No. 3, No. 4 and No. 6, along with No. 5.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 5
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 5

HUNTERS CROSSING

with 2021 Actual and 2022 Estimated

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Treasurer's Fees
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget
Residential Rate Adjustment

Assessed Valuation - Final
Mill Levy

Total - Property Tax

GENERAL FUND
ADOPTED 2023 BUDGET

Adopted
2021 2022 2023
Actual Estimated Budget
$ 7,028 93,765 99,469
353 5,800 6,200
4 40 250
$ 7,385 99,605 105,919
$ 7,280 08,198 104,174
105 1,407 1,495
- - 250
$ 7,385 99,605 105,919
$ - - -
$ - - -
$ - - -
Operations
$ 8,684,640
11.453
$ 99,469




HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. S

HUNTERS CROSSING

DEBT SERVICE FUND
ADOPED 2023 BUDGET
with 2021 Actual and 2022 Estimated

Adopted
2021 2022 2023
Actual Estimated Budget
REVENUE
Property Tax $ 35,138 $ 468,825 $ 497,335
Specific Ownership Tax 1,766 25,000 26,538
IGA Revenue 788,255 884,765 898,166
Trustee Contribution 277,293 - -
Interest/Miscellaneous Income 222 16,000 5,000
Total Revenue $ 1,102,674 $ 1,394,590 S 1,427,039
EXPENDITURES
Debt Service $ 939,500 $ 1,356,622 $ 1,115,500
Treasurer's Fees 527 7,033 7,460
Paying Agent Fees 7,062 8,250 10,000
Total Expenditures $ 947,089 $ 1,371,905 S 1,132,960
NET CHANGE IN FUND BALANCE $ 155,585 $ 22,685 S 294,079
FUND BALANCE - BEGINNING $ 1,489,860 $ 1,645,445 $ 1,668,130
FUND BALANCE - ENDING $ 1,645,445 $ 1,668,130 $ 1,962,209
2023 Budget Debt
Residential Rate Adjustment
Assessed Valuation - Final $ 8,684,640
Mill Levy 57.266
Total - Property Tax $ 497,335
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 6
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 6 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to District No. 5’s bonds. The remaining 11.453 mills will be used for administrative and
operation costs

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds
General Fund

The General Fund transfers its net operations revenue to the Hunters Overlook Metropolitan
District No. 1 which accounts for the administrative and operation costs of the Districts and its
net debt-related revenue to the Hunters Overlook Metropolitan District No. 5 for the payment of
annual debt service on the District’s Series 2019 Bonds. The District has no employees and
contracts with consultants to provide monthly services required to operate the District. The
District has no operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 6
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 6

HUNTERS CROSSING
GENERAL FUND
ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated

Adopted
2021 2022 2023
Actual Estimated Budget
REVENUE
Property Tax $ 12,337 60,944 68,468
Specific Ownership Tax 620 3,600 4,000
Interest/Miscellaneous Income 8 - 250
Total Revenue $ 12,965 64,544 72,718
EXPENDITURES
Transfer to Hunters Overlook #1 $ 2,130 10,562 12,144
Transfer to Hunters Overlook #5 10,650 53,067 59,294
Treasurer's Fees 185 915 1,030
Contingency - - 250
Total Expenditures $ 12,965 64,544 72,718
NET CHANGE IN FUND BALANCE $ - - -
FUND BALANCE - BEGINNING $ - - -
FUND BALANCE - ENDING $ - - -
2023 Budget Operations Debt Total
Residential Rate Adjustment
Assessed Valuation - Final $ 996,340 996,340
Mill Levy 11.453 57.266 68.719
Total - Property Tax h) 11,411 57,056 68,468
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 7 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills. Of the 68.719 mills, 57.266 mills are pledged
to the District’s future debt obligations. The remaining 11.453 mills will be used for
administrative costs.

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on

vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds

General Fund

The General Fund transfers all of its revenue to the Hunters Overlook Metropolitan District No.
1, which accounts for the administrative and operational costs of the Districts. The District has
no employees and contracts with consultants to provide monthly services required to operate the
District. The District has no operating or capital lease agreements.

Debt Service Fund

The Debt Service Fund is used to account for the District’s 2022 Bond issue. The bonds are being
repaid through pledged property taxes and related specific ownership taxes.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7

SEVERANCE RESERVE

with 2021 Actual and 2022 Estimated

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Treasurer's Fees
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget
Residential Rate Adjustment

Assessed Valuation - Final
Mill Levy

Total - Property Tax

GENERAL FUND
ADOPTED 2023 BUDGET

Adopted
2021 2022 2023
Actual Estimated Budget
$ 36 1,186 31,092
2 65 1,700
- - 100
$ 38 1,251 32,892
$ 37 1,233 32,422
1 18 470
$ 38 1,251 32,892
$ - - -
$ - - -
$ - - -
Operations
$ 2,714,650
11.453
$ 31,092




HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7

SEVERANCE RESERVE
DEBT SERVICE FUND
ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated
Adopted
2021 2022 2023
Actual Estimated Budget
REVENUE
Property Tax $ - $ 5,930 ) 155,457
Specific Ownership Tax - 325 8,500
Interest/Miscellaneous Income - - 10
Total Revenue $ - $ 6,255 $ 163,967
EXPENDITURES
Debt Service $ - $ 2,228 $ 160,456
Treasurer's Fees - 90 2,335
Paying Agent Fees - 4,000 4,000
Cost of Issuance - 282,100 -
Contingency - - -
Total Expenditures $ - $ 288,418 $ 166,791
NET CHANGE IN FUND BALANCE $ - $ (282,163) $ (2,824)
OTHER FINANCING SOURCES (USES)
Bond Proceeds/Premium $ - $ 3,525,000 $ -
Transfer to District No. 1 - Capital Projects Fund - (3,238,900) -
Total Other Financing Sources (Uses) $ - $ 286,100 $ -
NET CHANGE IN FUND BALANCE $ - $ 3,937 S (2,824)
FUND BALANCE - BEGINNING $ - h) - S 3,937
FUND BALANCE - ENDING $ - $ 3,937 $ 1,113

2023 Budget Debt
Residential Rate Adjustment

Assessed Valuation - Final $ 2,714,650
Mill Levy 57.266
Total - Property Tax $ 155,457
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 8
2023 BUDGET MESSAGE

The Hunters Overlook Metropolitan District No. 8 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition, construction
and completion of certain infrastructure improvements within the boundaries of the District. The
District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues
Taxes

The District imposes a mill levy of 68.719 mills which are used for the District’s contractual
obligations and administrative costs.

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County, including the District.

Funds

General Fund

The General Fund transfers all of its revenue to the Hunters Overlook Metropolitan District No.
1, which accounts for the administrative and operations costs of the Districts. The District has no

employees and contracts with consultants to provide monthly services required to operate the
District. The District has no operating or capital lease agreements.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to comply
with the TABOR Amendment in the Hunters Overlook Metropolitan District No. 1.



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 8
Adopted 2023 Budget



HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 8
GENERAL FUND

REVENUE
Property Tax
Specific Ownership Tax
Interest/Miscellaneous Income
Total Revenue

EXPENDITURES
Transfer to Hunters Overlook #1
Contingency
Total Expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

2023 Budget

Residential Rate Adjustment
Assessed Valuation - Final

Mill Levy

Total - Property Tax

ADOPTED 2023 BUDGET
with 2021 Actual and 2022 Estimated

Adopted
2021 2022 2023
Actual Estimated Budget
$ 2 2
- 10
$ 2 12
$ 2 2
- 10
$ 2 12
$ - -
$ - -
$ - -
Operations
$ 30
68.719
$ 2










