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HUNTERS OVERLOOK METROPOLITAN DISTRICT NOS. 1-8 
TOWN OF SEVERANCE, WELD COUNTY, STATE OF COLORADO 

ANNUAL REPORT FOR FISCAL YEAR 2022 

Pursuant to the Service Plan for Hunters Overlook Metropolitan District Nos. 1-8 (the 
“Districts”), the Districts are required to provide an annual report to the Town of Severance, 
Colorado (the “Town”). 

For the year ending December 31, 2022, the Districts make the following report: 

1.  Boundary changes made to any District’s boundary as of December 31 of the 
prior year. 

There were no boundary changes during the reporting year.  

2.  Intergovernmental agreements with other governmental entities entered into as of 
December 31 of the prior year. 

As of December 31, 2018 the Districts have an Intergovernmental Agreement with the 
Town of Severance and a Master Intergovernmental Agreement among all 8 Hunters Overlook 
Metropolitan Districts. 

3.  A list of all facilities and improvements constructed by the Districts that have 
been dedicated to and accepted by the Town as of December 31 of the prior year. 

The Overlook Subdivision improvements have been completed and dedicated in 
accordance with approved development plans.  Letters of acceptance from the Town are on file 
with the Town.  Hunters Crossing improvements are substantially completed and letters of 
acceptance are on file with the Town.  Minor improvements in Hunters Crossing are still being 
constructed (primarily landscaping on final phase, however core infrastructure has been completed 
and certified). 

4.  The assessed valuation of the Districts for the current year. 

District 1 - $2,290  District 5 - $8,684,640 
District 2 - $6,708,210 District 6 - $996,340 
District 3 - $3,996,380 District 7 - $2,714,650 
District 4 - $3,347,880 District 8 - $30 

5.  Current year budget including a description of the Public Improvements to be 
constructed in such year. 

The 2023 Budgets for each District are attached hereto as Exhibit A. 
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6.  Audit of the Districts’ financial statements, for the year ending December 31 of 
the previous year, prepared in accordance with generally accepted accounting principles or audit 
exemption, if required by law. 

Extensions to file the 2022 Audits were filed for District Nos. 1-7. Exemption from audit 
was filed and accepted for District No. 8 for 2022.  Once the Audits for Districts 1-7 are filed, they 
will be available via the State Auditor’s online portal: 
https://apps.leg.co.gov/osa/lg/submissions/search.   

7.  Access information to obtain a copy of rules and regulations adopted by the 
Board. 

District Website: https://frommco.us/client-homd.html
District’s Manager:  Fromm & Company, contact@frommco.us
District’s Counsel:  Spencer Fane LLP, doleary@spencerfane.com

8. A summary of litigation involving public improvements owned by the District. 

None. 

9. Notice of any uncured events of default by any Districts under any Debt 
instrument, which continue beyond a ninety (90) day period. 

None. 

10. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period. 

None. 

Respectfully submitted this 7th day of July, 2023. 

HUNTERS OVERLOOK METROPOLITAN 
DISTRICT NOS. 1-8 

_/s/ David S. O’Leary__________________ 
David S. O’Leary, Esq., Counsel for the Districts 
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EXHIBIT A 

2023 BUDGETS FOR 

HUNTERS OVERLOOK METROPOLITAN DISTRICT NOS. 1-8 
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