
 

8200 S. Quebec St., Ste A3 – 305, Centennial, CO  80112 
(970) 875 – 7047    

   
 

 
 
 
 

January 31, 2024 
 

The Division of Local Government     Via: DOLA filing portal 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 
 

 RE:  HOMD7 2024 Budget Transmittal Letter  
 
To whom it may concern: 
 

Attached please find the 2024 Budget Resolution, Budget Message, Budget, Mill Levy 
Certification and Proof of Publication for the Hunters Overlook Metropolitan District No. 7, 
located in the Town of Severance, Weld County, Colorado.  This budget was adopted on October 
25, 2023 and is being submitted pursuant to Section 291-113, C.R.S.  Please direct any inquiries 
to the below contact: 
 

Fromm & Company LLC 
8200 S. Quebec St., Ste A3 – 305 

Centennial, CO  80112 
Telephone: (970) 875-7047 

contact@frommco.us 
 

 Fromm and Company LLC does hereby certify as the accountant for the Hunters Overlook 
Metropolitan District No. 7, that the attached is a true and correct copy of the 2024 Budget. 

 
Sincerely, 

      Megan VanCamp 
      Megan VanCamp 
      District Management 
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 HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7 
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STATE OF COLORADO   ) 

) 
COUNTY OF WELD    )ss. 

) 
HUNTERS OVERLOOK   ) 
METROPOLITAN DISTRICT NO. 7 ) 
 
 

The Board of Directors of the Hunters Overlook Metropolitan District No. 7, Town of 
Severance, Weld County, Colorado, held a special meeting at the Windsor Severance Fire 
Rescue Station, 9 Timber Ridge Parkway, Severance, CO  80550, and via teleconference: (720) 
386-9023, Passcode: 126412 

 
Present were the following members of the Board: 

 
  Larry Buckendorf, President 
  Laira Zieger, Secretary/Treasurer 
  Joseph Schumacher, Asst. VP/Secretary/Treasurer 
  Morgan Kidder, Asst. VP/Secretary/Treasurer 
  Kristen Roberts, Asst. VP/Secretary/Treasurer 

 
           Also present were:   
 
 David O’Leary, Spencer Fane LLP 
 Cathy Fromm & Megan VanCamp, Fromm & Company LLC 
 Adam Bliven, Journey Homes LLC 
 Various Members of the Public 

 
 The Chairman stated that proper publication was made to conduct a public hearing on the 
District’s 2024 budget.  The Chairman opened the public hearing on the District’s proposed 2024 
budget.  There being no public present to comment on the District’s budget, the public hearing 
was closed. 
 

Thereupon, Director Buckendorf introduced and moved the adoption of the following 
Resolution: 



 

 
RESOLUTION BY THE BOARD OF DIRECTORS 

OF HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7, 
WELD COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 
FIRST DAY OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 
2024, 
 

WHEREAS, the Board of Directors of the Hunters Overlook Metropolitan District No. 7 
has authorized its consultants to prepare and submit a proposed budget to said governing body no 
later than October 15, 2023; and 
 

WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and 
 

WHEREAS, upon due and proper notice, published on October 11, 2023 in the Greeley 
Tribune, a newspaper having general circulation within the boundaries of the District, pursuant 
to statute, said proposed budget was available for inspection by the public at a designated public 
office, a public hearing was held on October 25, 2023 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and  
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7 OF WELD COUNTY, 
COLORADO: 
 

Section 1. 2024 Budget Revenues.  That the estimated revenues for each fund as 
more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 2. 2024 Budget Expenditures.  That the estimated expenditures for each fund 
as more specifically set out in the budget attached hereto are accepted and approved. 
 

Section 3. Adoption of Budget for 2024.  That the budget as submitted, and attached 
hereto and incorporated herein by this reference, and if amended, then as amended, is hereby 
approved and adopted by the Board of Directors as the true and accurate budget of the Hunters 
Overlook Metropolitan District No. 7 for calendar year 2024.   
 

Section 4.     2024 Levy of General Property Taxes.  That the foregoing budget indicated 
that the amount of money necessary to balance the budget for the General Fund for operating 
expenses is $32,308 and the amount necessary to balance the budget for the Debt Service Fund 
for retirement of debt, bonds and interest thereon is $161,538 that the 2023 valuation for 
assessment, as certified by the Weld County Assessor, is $2,517,940. 
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HUNTERS OVERLOOK METROPOLITAN DISTRICT NO. 7 

DEBT SERVICE FUND 

ADOPTED 2024 BUDGET 

with 2022 Actual and 2023 Estimated 

Adopted 

2022 2023 2024 

Actual Estimated Budget 

REVENUE 

Property Tax $ 5,906 $ 155,457 $ 161,538 

Specific Ownership Tax 350 6,800 7,300 

lnterest/M iscellaneous Income 70 200 500 

Total Revenue $ 6,326 $ 162,457 $ 169,338 

EXPENDITURES 

Debt Service $ 2,200 $ 161,246 $ 162,848 

Treasurer's Fees 89 2,335 2,490 

Paying Agent Fees 4,000 3,500 4,000 

Cost of Issuance 276,600 
Total Expenditures $ 282,889 $ 167,081 $ 169,338 

NET CHANGE INFUND BALANCE $ (276,563) $ (4,624) $ 

OTHER FINANCING SOURCES (USES) 

Bond Proceeds/Premium $ 3,525,000 $ $ 

Transfer to District No. I - Capital Projects Fund (3,238,900) 

Total Other Financing Sources (Uses) $ 286,100 $ $ 

NET CHANGE IN FUND BALANCE $ 9,537 $ (4,624) $ 

FUND BALANCE - BEGINNING - Restricted $ $ 9,537 $ 4,913 

FUND BALANCE - ENDING - Restricted $ 9,537 $ 4,913 $ 4,913 

2024 Budget Debt 

Assessed Valuation - SB23-00I $ 2,517,940 

Mill Levy 64.155 

Property Tax $ 161,538 
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